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Pollutant Discharge Permits
Wenjun Li Yang
Xiangxi Prefecture Ecology and Environment Bureau

[Abstract] Against the background of the continuous deepening of the reform of the pollutant discharge permit
system, the enhancing effect of corporate environmental information disclosure on the implementation
efficiency of pollutant discharge permits has attracted extensive attention. This study selects data of listed
companies in heavily polluting industries from 2017 to 2021 as research samples, and uses a panel threshold
regression model to empirically analyze the non—linear impact of environmental information disclosure on the
implementation efficiency of pollutant discharge permits. The results show that there is a significant double
threshold effect between the two. When the information disclosure index is below 28.47, the positive impact is
not obvious; when the index is within the range of 28.47 to 56.32, the improvement effect is the most
significant; when the index exceeds 56.32, the promoting effect gradually weakens and tends to be stable. The
heterogeneity test results indicate that the threshold effect is more pronounced in non—state—owned enterprises,
large—scale enterprises, and regions with a higher degree of marketization. This study identifies the critical
threshold at which environmental information disclosure exerts its governance effect, providing empirical
support for improving the collaborative mechanism between the information disclosure system and pollutant
discharge permit management. It proposes that differentiated regulatory measures should be adopted for
enterprises with different levels of information disclosure.
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